PPH: Explanation for the financial statement of Q.IV of 2019 
On 21 Jan 2020, Phong Phu Corporation explained the result of business and production operation in the financial statement of Q.IV of 2019 as follows: 

Contents: 

Phong Phu Corporation explained the difference in profit after tax in the financial statement of Q.IV of 2019 year on year to the State Securities Commission of Vietnam and Hanoi Stock Exchange as follows: 

1. Profit after tax in the general financial statement increased by over 10% year on year; profit after tax in the consolidated financial statement of the Corporation decreased by over 10% year on year because of some following reasons: 

· The major products of Phong Phu Corporation signed the sale contract for year 2019, but in Q.IV of 2019, the price of some raw materials decreased, which made profit increase 

· Yarn item: from Q.III, the Corporation produced premium yarn with special technology, which made the efficiency for the Company (accounting for 10% of the yarn rate of Phong Phu) 
· Profit from investments increased year on year 

2. Profit after tax in the consolidated financial statement of the Corporation decreased by over 10% year on year because the business result of investments decreased year on year.  
